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HERX: EHEOH
ADF DF-GLS Ng-Perron
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lag R &K =4 =4 =4
cv(5%) -2.972 -1.953 -1.980
LG -2.339 -0.789  -1.061
lag R &K =1 =2 =2
cv(5%) -2.954 -1.951 —1.980
ROP -1.553 -1.487 -1.388
lag R =0 =0 =0
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HEX: EHIE+2MLLUKR
ADF DF-GLS Ng—Perron
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2 0.117 3.73 9.16 3.73 9.16
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